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Aelis Farma lists on Euronext Paris 

• Market capitalisation of €175 million – the largest IPO by market 
capitalisation of a biotech on Euronext Paris over the past 5 years  

• €25 million raised  
• Alumna of Euronext’s pre-IPO programme TechShare 
• 5th listing on Euronext Paris in 2022 

 
 

 

 

Paris – 18 February 2022 – Euronext today congratulates Aelis Farma, a biopharmaceutical 

company specialising in the treatment of brain diseases, on its listing on Compartment B of 

Euronext’s regulated market in Paris (ticker code: AELIS).  

Aelis Farma is a clinical-stage biopharmaceutical company which is developing a new generation 

of innovative drugs for the treatment of brain disorders. Aelis Farma has created a new class of 

drugs that are specific inhibitors of CB1 receptor signalling by the endocannabinoid system (CB1-

SSi). The company is currently developing two new drug candidates in clinical development, 

AEF0117, for the treatment of cannabis use disorders, and AEF0217, for the treatment of cognitive 

disorders including those linked to trisomy 21. Aelis Farma's Initial Public Offering (IPO) is intended 

to accelerate the development of its first two drug candidates, as well as its research and 

development programmes in order to provide therapeutic solutions for a number of diseases for 

which treatments do not yet exist. 

Aelis Farma was listed through the admission to trading on 18 February 2022 of the 12,480,471 

shares making up its equity and of 1,783,167 new shares issued under a Global Offering1, before 

the potential exercise of the over-allotment option. 

The admission and issue price of Aelis Farma shares was set at €14.02 per share. Market 

capitalisation was approximately €175 million on the day of listing. The IPO raised €25 million 

altogether. 

The Offering was a resounding success with international institutional and individual investors. 

Pier Vincenzo Piazza, co-founder and CEO of Aelis Farma, said: “I am delighted to celebrate the 

IPO of Aelis Farma, which is developing drug candidates that are the first to reproduce a brain 

natural defence mechanism that protects the brain from the effects of pathological hyperactivity 

of the CB1 receptor in the endocannabinoid system, one of the main brain receptors which is 

involved in many diseases. This unique action mechanism allows a real paradigm shift in the 

treatment of brain diseases and gives us the opportunity to meet real unsatisfied medical needs, 

such as problems linked to the excessive consumption of cannabis, or cognitive deficits. This IPO 

allows Aelis Farma to go faster, stronger, higher, in the development of its current drug candidates 

 
1 The Global Offering was made up of a Public Offering that included an Open Price Public Offering and 

a Global Placement with institutional investors in France and other countries. 
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and to diversify its portfolio with new innovative and differential components for other brain 

diseases.” 

 

 

 

 

 

 

 

 

 

 

 

 

 

Caption: Pier Vincenzo Piazza, co-founder and CEO of Aelis Farma, and his team rang the bell during a 

ceremony this morning, in the presence of Camille Leca, Head of Listing France at Euronext, to celebrate 

the IPO of the company. 
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About Aelis Farma 

Aelis Farma is a biotechnology company founded in 2013 that has developed a new class of drugs, the signalling 

specific inhibitors of the CB1 receptor (CB1-SSi), of which two compounds are at clinical stage. In recognition of the 

discovery of CB1-SSi by the team led by Dr. Pier Vincenzo Piazza, CEO of Aelis Farma, when he was director of the 

Neurocentre Magendie at INSERM in Bordeaux, France, he was awarded two of the most prestigious French awards 

for Medicine and Neurology, the Grand Prix of INSERM and the Grand Prix of Neurology from the French Academy of 

Science, respectively. 

CB1-SSi, which target the main receptor of the endocannabinoid system, the CB1, have significant potential for the 

treatment of several brain diseases. Aelis Farma has already developed two “first-in-class” drug candidates, AEF0117 

and AEF0217, and has a portfolio of innovative CB1-SSi for the treatment of other pathologies associated with 

disruption of the activity of the CB1 receptor. 

AEF0117, which targets disorders linked to cannabis use (addiction and psychosis), has completed a phase 2a trial, 

which produced positive results in terms of therapeutic efficacy and will enter phase 2b in the United States in 2022. 

In June 2021, Aelis Farma announced an option licence agreement with Indivior PLC, a pharmaceutical leader in 

addiction treatment, for the development and worldwide commercialisation of AEF0117 for disorders linked to 

cannabis use. Under this agreement, Aelis Farma received an initial payment of $30m (for the option to license) and, 

if the option is exercised after the phase 2b, would receive up to $440m in milestone payments, as well as mid-teens 

royalties on sales of AEF0117. 

AEF0217, which targets cognitive disorders such as those caused by Down syndrome, recently entered phase 1 

clinical development. This compound underwent a comprehensive proof of concept using innovative and powerful 

predictive tests to assess cognitive functions. In this context AEF0217 showed that it is capable of completely 

reversing cognitive deficits in several experimental models of cognitive disorders: Down syndrome, Fragile X 

syndrome, as well as some age-related cognitive deficits. Aelis Farma has several CB1-SSis that are at an early 

preclinical stage. Over time, Aelis Farma has acquired unique knowledge and capability regarding the pharmacology 

of CB1-SSi and has broadened its portfolio of compounds and patents targeting treatments for several brain diseases. 
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Headquartered in Bordeaux, within the Neurocentre Magendie of INSERM, Aelis Farma employs 23 people and 

benefits from the financial support of the Nouvelle-Aquitaine region, the INSERM Transfert Initiative, Bpifrance, 

regional investment funds ACI and NACO and from IRDI Capital Investissement. To date, its various research 

programmes have benefited from grants from the European Regional Development Fund (ERDF), BPI’s Deeptech 

programme, the European Union’s H2020 programme and from the “Strategic Alliance” programme of America’s 

NIH-NIDA (National Institute of Health-National Institute on Drug Abuse). 

 
 
About Euronext  
Euronext is the leading pan-European market infrastructure, connecting European economies to global capital 

markets, to accelerate innovation and sustainable growth. It operates regulated exchanges in Belgium, France, 

Ireland, Italy, the Netherlands, Norway and Portugal. With close to 2,000 listed issuers and around €6.9 trillion in 

market capitalisation as of end December 2021, it has an unmatched blue-chip franchise and a strong diverse 

domestic and international client base. Euronext operates regulated and transparent equity and derivatives markets, 

one of Europe’s leading electronic fixed income trading markets and is the largest centre for debt and funds listings 

in the world. Its total product offering includes Equities, FX, Exchange Traded Funds, Warrants & Certificates, Bonds, 

Derivatives, Commodities and Indices. The Group provides a multi-asset clearing house through Euronext Clearing, 

and custody and settlement services through Euronext Securities central securities depositories in Denmark, Italy, 

Norway and Portugal. Euronext also leverages its expertise in running markets by providing technology and managed 

services to third parties. In addition to its main regulated market, it also operates a number of junior markets, 

simplifying access to listing for SMEs. For the latest news, go to euronext.com or follow us on Twitter 

(twitter.com/euronext) and LinkedIn (linkedin.com/euronext). 

 

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided 

“as is”, without representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the 

content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any 

nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication may 

be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial products that are traded 

on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All 

proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this 

date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext 

is available at www.euronext.com/terms-use.  

© 2022, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With 

regard to the processing of this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the 

European Parliament and Council of 27 April 2016 (General Data Protection Regulation, “GDPR”), and any applicable national laws, 

rules and regulations implementing the GDPR, as provided in its privacy statement available at: www.euronext.com/privacy-policy. 

In accordance with the applicable legislation, you have rights with regard to the processing of your personal data: for more information 

on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 

processing of your data or to unsubscribe from this press release service, please use our data subject request form at 

connect2.euronext.com/form/data-subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.  
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