










Green frame = IPO with Portzamparc in the syndicate

Relative performance vs CAC Mid & Small or Euronext Growth depending on the market, since the closing date of institutional offering
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THIS DOCUMENT HAS BEEN PREPARED BY PORTZAMPARC AND IS INTENDED SOLELY FOR INFORMATION PURPOSES ONLY WHILST INFORMATION CONTAINED IN THIS DOCUMENT IS 

DRAWN FROM SOURCES WHICH WE BELIEVE TO BE RELIABLE REPRESENTATIONS UNDERTAKINGS OR WARRANTIES IN RESPECT OF THE ACCURACY OR COMPLETENESS OF THE 

INFORMATION CANNOT BE GUARANTEED BY PORTZAMPARC YOU ARE THEREFORE EXPRESSLY ADVISED NOT TO ACT OF SUCH INFORMATION WITHOUT FIRST OBTAINING 

INDEPENDENT VERIFICATION AND ADVICE YOU ARE EXPECTED TO INDEPENDENTLY MAKE YOUR OWN ASSESSMENT OF THE FINANCIAL OPERATION (THE " AND OF THE SUITABILITY 

OF THE SUGGESTED SOLUTIONS TO YOUR NEEDS IN PARTICULAR CONCERNING ITS LEGAL FISCAL AND ACCOUNTING ASPECTS ANY OPINION OR ASSESSMENT CONTAINED IN THIS 

DOCUMENT IS SUBJECT TO CHANGE WITHOUT PRIOR NOTICE PORTZAMPARC IS NOT OBLIGED TO UPDATE THE INFORMATION CONTAINED IN THIS DOCUMENT IN ADDITION 

NOTHING IN THIS DOCUMENT SHOULD BE CONSTRUED AS AN OFFER TO OR A SOLICITATION FOR THE PURCHASE OF ANY SECURITIES/ INSTRUMENTS OR TO ENTER INTO ANY 

SORT OF AGREEMENT REFERRED TO HEREIN PORTZAMPARC ACCEPTS NO RESPONSIBILITY AND LIABILITY HOWSOEVER ARISING FOR ANY DIRECT AND/OR CONSEQUENTIAL 

LOSSES ARISING FROM AND/OR IN CONNECTION WITH ANY USE OF THE INFORMATION IN THIS DOCUMENT (AND ANY FURTHER COMMUNICATION MADE IN CONNECTION WITH THIS 

INFORMATION) THIS DOCUMENT IS DISCLOSED ON A CONFIDENTIAL BASIS AND SHALL NOT BE COPIED PUBLISHED CIRCULATED OR REPRODUCED IN WHOLE OR IN PART OR BE 

REDISTRIBUTED TO THIRD PARTIES WITHOUT PRIOR EXPRESS WRITTEN AUTHORIZATION OF PORTZAMPARC THE DISTRIBUTION OF THIS DOCUMENT INTO CERTAIN JURISDICTIONS 

OTHER THAN FRANCE MAY BE RESTRICTED OR EVEN FORBIDDEN BY LAW THEREFORE PERSONS INTO WHOSE POSSESSION THIS DOCUMENT COMES SHOULD INFORM 

THEMSELVES ABOUT AND OBSERVE ANY SUCH RESTRICTIONS ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF THE LAWS OF ANY SUCH 

JURISDICTIONS.
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